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4. The Statement includes the unaudited financial information I financial results of the following 
entities: 

Sr. Name of the Entity Relationship 

I Radicon Transmission UK Limited (including its Wholly Owned Subsidiary 
following Wholly Owned Step-down Subsidiaries): 
a) Benzlers Systems AB 
b) AB Benzlers 
c) Radicon Drive Systems Inc. 
d) Benzler Transmission A.S. 
e) Benzler TBA B. V. 
f) BenzlerAntriebstechnikGmBH 
g) OY Benzler AB 
h) Benzlers ltalia s.r.l 

2 Elecon Singapore Pte. Limited Wholly Owned Subsidiary 
3 Elecon Middle East FZE Wholly Owned Subsidiary 
4 Eimco (Eiecon) India Limited Associate 
5 Elecon Eng. (Suzhou) Co. Limited Associate 
6 Elecon Africa Pty. Limited Associate 
7 Elecon Australia Pty. Limited Associate 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported 
in the accompanying Statement are the balancing figures between audited figures in respect of the 
full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of the other auditors referred to in paragraph 7 
below,nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

7. The Statement includes the Group's share of net profit after tax (including other comprehensive 
income) of INR 16.23 Lakhsfor the quarter ended 30 June 2019, as considered in the Statement, 
in respect of I associate, whose financial results have not been reviewed by us. These financial 
results have been reviewed by other auditors whose report has been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this associate, is based solely on the report of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 
Statement is not modified in respect of this matter. 
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8. The Statement includes the financial information of2 subsidiaries which have not been reviewed, 
whose financial information reflects total revenue of lNR 802.18 Lakhs, total net profit after tax 
of INR 119.51 Lakhs and total comprehensive income of INR 119.51 Lakhs for the quarter ended 
30 June 20 19 as considered in the Statement. The Statement also inc! udes the Group's share of net 
profit of INR Nil and total comprehensive income of INR Nil for the quarter ended 30 June 2019, 
as considered in the Statement, in respect of 3 associates based on their financial information 
which has not been reviewed. In our opinion and according to the information and explanations 
given to us by the management, such financial information is not material to the Group. Our 
conclusion on the Statement, in so far as it relates to these entities, is based solely on such 
financial information provided by the management. Our conclusion is not modified in respect of 
this matter. 

Val labh Vidyanagar 
26 July 2019 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

~· 
Rupen Shah 

Partner 
Membership No: 116240 

UDIN: 19116240AAAAAA3806 



 

 

Elecon Engineering Company Ltd, Anand-Sojitra Road, Vallabh Vidyanagar – 388 120, Gujarat, India 

 

Elecon Engineering announces Q1FY20 Results 
STANDALONE Q1FY20 NET REVENUE AT RS. 213.3 CRORES 

Vallabh Vidyanagar, India, July 26, 2019- Elecon Engineering Company Limited (“Elecon”), one of the largest 

manufacturers of gears in Asia and a leading player in MHE segment, announces its financial results for the First 

Quarter (Q1FY20) period ended June 30, 2019.  

Financial Performance 

Standalone Q1FY20 Review  

 Total Operating income was Rs. 213.3 Crores for Q1FY20 as compared to Rs. 234.5 Crores in the corresponding 

period of the previous year, reflecting a decline of 9.0%  

 EBITDA stood at Rs. 29.6 Crores as compared to Rs. 32.6 Crores during the corresponding period of previous 

year, a decline of 9.2% 

 EBITDA Margin at 13.9% for Q1FY20 as against 13.9% in Q1FY19 

 Profit Before Tax stood at Rs. 2.0 Crores for Q1FY20 as compared to Rs 5.2 Crores in the corresponding period of 

the previous year, a decline of 61.5%  

 Net Profit stood at Rs. 1.3 Crores for Q1FY20 as compared to Rs. 3.4 Crores in the corresponding period of the 

previous year, a decline of 61.8% 

CONSOLIDATED Q1FY20 REVIEW 

 Total Operating income was Rs. 271.4 Crores for Q1FY20 as compared to Rs. 303.5 Crores in the corresponding 

period of the previous year, reflecting a decline of 10.6%  

 EBITDA stood at Rs. 32.8 Crores as compared to Rs. 39.2 Crores during the corresponding period of previous 

year, a decline of 16.3% 

 EBITDA Margin at 12.1% for Q1FY20 as against 12.9% in Q1FY19 

 Profit Before Tax stood at Rs. 1.4 Crores for Q1FY20 as compared to Rs. 9.7 Crores in the corresponding period of 

the previous year, a decline of 85.6%  

 Net profit stood at Rs. 0.5 Crores for Q1FY20 as compared to Rs. 7.5 Crores in the corresponding period of the 

previous year, a decline of 93.3% 

Management Comments 

Commenting on the Company’s performance for Q1FY20, Mr. Prayasvin Patel, CMD said “The first quarter of the 

fiscal has been challenging as we experienced slowdown in the economy. We foresee weak demand scenario in the 

near term and continue to focus on cost rationalization and improving operational efficiencies across the 

organization. Our debt reduction plan is on track and we continue to focus on streamlining our Material Handling 
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division. We remain positive on the Company’s growth prospects in the long term and are confident of continuing 

with the improved performance in the future.” 

 

Segment Wise Performance (Q1FY20) 

 

 

Performance of the overseas subsidiary  

During the quarter, our overseas business under Benzlers and Radicon registered revenue of Rs. 57.3 Crores with 

EBITDA of Rs. 2.0 Crores.  

Order Book and Outlook 

During the quarter, we booked orders worth Rs. 119.15 Crores in gear business. This translates to an order backlog 

of Rs. 731.15 Crores for execution in the near to medium term. In the material handling business, we closed orders 

worth Rs. 185.16 Crores. The pending order book for MHE business now stands at Rs. 526.35 Crores.   

About Elecon Engineering Company Limited 

Elecon Engineering Company Ltd (BSE code: 505700, NSE code: ELECON) is one of Asia’s largest gear manufacturing 

Company with vast experience of about six decades and significant business presence in India and abroad. The 

Company designs and manufactures worm gears; parallel shaft and right-angle shaft; helical and spiral level helical 

gears; fluid geared and flexible couplings, as well as planetary gear boxes. The Company also manufactures material 

handling equipment, mining equipment, casting processes amongst others. The Company was incorporated in 1960 

by Shri Ishwarbhai B Patel and has its headquarters in Vallabh Vidyanagar, Gujarat.  For more info, visit: 

www.elecon.com 
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If you have any questions or require further information, please feel free to contact  

 

Kamlesh Shah 

Elecon Engineering Company Limited 

P: 91-2692-238701/02/03/04 

E: kamleshshah@elecon.com 

 

Binay Sarda 

Christensen Investor Relations 

P: +91 22 4215 0210 

E: bsarda@christensenir.com 

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and 

uncertainties like government actions, local, political or economic developments, technological risks, and many other factors. That could cause actual results to 

differ materially from those contemplated by the relevant forward-looking statements. Elecon Engineering Company Ltd. will not be in any way responsible for 

any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or 

circumstances. 
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